Toprn n KnupuHr gna
Hepe3ngeHToB

MOCKOBCKAA

BUNPXXA *npe,ﬂ,CTaB.l'IEHHble mMmaTepunasbl B ,D,aﬂbHeﬁLLIGM MoryT 6bITb YTOYHEHbI, HE ABNIAIOTCA
OKOHYaTe/IbHbIMU, HE NpeaHa3Ha4Y€eHbl ANA I'Iy6J'|MKaLI,MM N pPacnpocTpaHeHNA




Tekyllee perynupoBaHue

* Ykasbl [lpesngeHTa
Ne 79 ot 28.02.2022
Ne 81 ot 01.03.2022
Ne 95 o1 05.03.2022
Ne 100 ot 08.03.2022
Ne 126 ot 18.03.2022

* PeweHuns Coseta [lupektopoB
baHka Poccuum
oT 08.03.2022 (OTMEHEHO)
oT 14.03.2022
oT 18.03.2022 (OTMEHEHO)
oT 25.03.2022
oT 24.06.2022

MOCKOBCKARA
BUPXA

[nsa npoBeaeHnsa pacyeToB M OCYLLECTBEHNS (MCNOSTHEHNSA)
cOernok (onepauuin) B Lensx UCnosiHeHns obs3aTenbCTB,
Ha3BaHHbIX B NyHKTEe 1 Ykasa Ne 95, yctaHOBUTb C 9 MapTa
2022 roga crenyowmn pexnm

GaHKoBCKOro cyeta tuna «C», OTKpbIBAEMOIo HEPE3VAEHTY
(ropngnyeckomy nuuy, usmyeckomy nuuy, 6aHky-
Hepe3naeHTy) B YNONHOMOYEHHOM DaHke B BanoTe
Poccunckon degepauumn, n pexmm cyeta geno tuna «C»
(cyeTa goeno MHOCTPAaHHOrO HOMUHAITbHOTO

aepxatena Tuna «C»), oTKpbIBaeMOro (OTKPbITOro)
Hepe3naeHTy B Aeno3ntapmmn, Co3gaHHOM B COOTBETCTBUN

C 3akoHogartenbcTBoM Poccuinckon degepaunmn (oanee —
POCCUNCKNN OENO3NTapuin), pexxmum crneuumarbHOro
Opokepckoro cyeta Tuna «C» ans ydeta AeHEXHbIX
CPeAcCTB KIMMEHTOB-HEPE3NAEHTOB B BantoTe Poccnnckon
depepaumn, pexxum KIMpUHroBoro

GaHKoBcKoro cyeta Tuna «C» onsa yyeta AeHEXHbIX CpeacTB
Hepe3naeHToB B BantoTe Poccunckon ®egepaymn.



http://www.cbr.ru/about_br/dir/rsd_2022-03-08/
http://www.cbr.ru/about_br/dir/rsd_2022-03-11_03-14/
http://www.cbr.ru/about_br/dir/rsd_2022-03-18_04/
http://www.cbr.ru/about_br/dir/rsd_2022-03-25_01/
https://cbr.ru/about_br/dir/rsd_2022-06-24_31_01/

KntoyeBble U3MEHEHUA perynnpoBaHuns

Tun Hdon nHodopmauus
pe3naeHcTBa

HepesngeHT na
APY>XeCTBEHHOM
CTpaHsl

Hepes3ngeHT na
HEQpy»xxecTBeHH
OW CTpaHsbI

HeT koHTpons unu koHTporb ntoboro nuua KPOME nnuy n3
HeapYy>KeCTBEHHOM cTpaHbl U HE yynThiBaeT npaBa Ha LeHHbIe
BGymarm

HeT KoHTpons nnu koHTponb noboro nuua KPOME nuy n3
HeApY>XeCTBEHHOW CTpaHbl M Y4NTbIBAET NpaBa Ha LeHHble Bymaru
(MHoCcTpaHHbIN HoMUHanNbHbIN [epxaTens)

KOHTpOJ'Ib nnua n3 Heﬂpy)KeCTBeHHOVI CTpaHbl

HeT nnun koHTponb noboro nuua kpome nuu 13 PO

KoHTtponb nuua us PO (KUK) He yunTbiBaeT npaa LeHHble Bymaru

KoHnTponb nuua n3 PO (KMK) n yuntbiBaeT npaBa Ha LEeHHbIe
oymarn (MHocTpaHHbIi HoMUHanbHbIN [epxaTens)
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BBuay cyuwiectBeHHbIX usMmeHeHU MocKoBCKOM OBupxen JOMNyCcK K Topram 6yaeT ocywecTBneH B 2 3Tana:
1) Oonyck apyxectBeHHbIX Hepe3uaeHToB U KUKoB - npeaBaputenbHaa pata 1 aBrycta 2022 (npeanaraeTtcs K

o6CcyXaeHuo)
2) 3anyck otaenbHOro pbiHKa AN HeAPY)XeCTBEHHbIX Hepe3uaeHTOB — AaTta oyaeT coobleHa JONONHUTENbHO

MOCKOBCKARA
BUPXA

*PeweHue Cosema [upekmopos baHka Poccuu om 24.06.2022 2o0a
2. Bcem Haxodswumes Ha oberyxugaHuu 8 pocculickom 0erno3umapuu U npuHuUMaembiM Ha obceriyKueaHue pocculickum 0erno3umapuem Hepe3udeHmam
omkpbigaromcsi cHema 0ero muna «C», 3a UCK/THOYEHUEM HEPEe3UOEHMO8, KOMOpPbIe He S8/SH0MCS UHOCMpPaHHbIMU Kpedumopamu 8 coomeemcmeuu

¢ nyHkmom 1 Yka3a Ne 95, u Hepe3audeHmos, Komopbie 0OHO8pPeMEHHO omeeyarom mpebosaHusiM NOOMyHKMo8 «ax» U «bx» nyHkma 12 Yka3a Ne 95,

fpu ycro8uu, Ymo makue Hepe3udeHMbI He S18ISII0MCS UHOCMPaHHbIMU Op2aHu3ayusiMu, OCyWecmerisirouuMu y4em rnpas Ha UeHHble bymaeu.



Stan 1: JONYCK KMKos, COKO3HbIX N OPYXECTBEHHbLIX HEPE3MOEHTOB HA ®OHOOBLIN U
CPOYHbIV PbIHOK

Cney meTka Ha PK MpusHak Kk koay TKC «C» py6nu Topru
KIMeHTa

PeangeHT Pd* «N» — Pac4eTHbIM KOA ncnonb3yetca ans
yyeTa obecneyeHns «pe3ngeHToB n Ceoui 36 HeT
COHO3HbIX HEPE3NOEHTOBY

Coto3HbIN HEpPEe3NaeHT™ ™ Ceon-Csomn

[pyxecTBeHHbIN Hepe3naeHT n KUK

*Kpome pe3naeHTos IpaAnY NOAKOHTPONbHbIX HEAPYXKECTBEHHbIM HEPE3UAEHTAM

**nonb3yeTcs NnpaBamu HBECTOpa-pesnaeHTa (“n3 Pecnybamku benapyco)

* PesungeHTbl PP (kpome pe3naeHTOoB HopIvL, MOAKOHTPOSTbHBLIX
H TBEHHbIM H noeHTam
Onda KNUWeHTOoB Ha ceApyxecTse CPOERTEL),
C * Co03HbIN Hepe3naeHT
plebil el el e * [IpyXecTBeHHbIN Hepe3anaeHT n KUK

[donyck kK Topram

OTan 2: 3anyck oTAEeNbHOro cermeHTa POHAOBOrO pblHKA ANS HEAPY>XECTBEHHbIX HEPE3UEHTOB

KIMMeHTa

ApyXecTBeHHbIe Hepe3naeHTbl «Y» — PacueTHbIln ko Ucnonb3yeTca Ans
eRESL I HENELE CILE MR AR BREC LTI yyeTa obecneyeHunst Npoymnx Uy>xoi 3U na Uy>xoi-YHy:xon
HeOpy»ecTBeHHbIX Hepe3naeHT «HEepe3naeHToB»

MOCKOBCKARA
BUPXA



[TpenBapuTenbHas cxema permcTpaumm KInmeHToB

[na obecnevyeHns OONONHUTENBLHOIO KOHTPONS M 3aLlUUTbl AN y4aCTHUKOB TOProB BBOAUTCA LOMNOMHUTENBLHOE
nosie npu perncTpaumm knneHtoB — Trading Restrictions

[MpeoBapuTeribHbIn anroputm paboTbl NPOBEPOK NO yKa3zaHHOMY MOS0

YKasaHHbIN
anroputm pabortaet
Takke n npu
NCNONb30BaHNK
«cybbpokepckou
CXEMbI» — KOHTPOIb
OCYLLIECTBNSAETCA MO
NPU3HaKy KOHEYHOrO
KNnneHTa, AaHHble
KOTOpPOro
yKasbIBaloOTCS Npu
nogave 3asBKU

MOCKOBCKARA
BUPXA
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OnpenenuTs Kog
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NNOTBETCTBEHHOCTL YH4AaCTHUKOB TOProB/KNUPUHra/aenoHeHTOB NMpu onpeaerneHnm
ctatyca knueHTtalll

B cootsetctBum c n. 10 ct. 08.01 lNpasnn Jonycka

BCA OTBETCTBEHHOCTb 3a aKTyanbHOCTb U AOCTOBEPHOCTb MHPOPMaLMN, NPeaoCcTaBeHHON YYaCTHUKOM TOProB U cogepallen cBeaeHuns,
Heobxoanmble ons perncTpaummn KnnmeHToB, a Takke 3a HapylleHne Y4YaCTHUKOM TOProB nopsaka npeocTtaBneHns JaHHbIX CBegeHUN
MOSMTHOCTBIO NMEXUT Ha Y4aCTHUKE TOPros.

CornacHo n.4.17 MNpasun KNUpuHra B COOTBETCTBUN CO cTaTtben 431.2 K PO

....Takoe nuuo gaeT Takke 3aBepeHNs B TOM, YTO 3akNYeHne Kakmx-nmbo Caenok B pamkax [NpaBun KNMPUHIra Unu B CBA3W C HUMMW, KakK C
TakMM JTMLIOM, TaK 1 B OTHOLLIEHMM 3TOr0 Nuua (BKNKYas, HO HE OrPaHNYMBASCh, COBEPLUEHNE 3aKPbIBAKLLMX UK GanaHCUPYHOLLINX
cOenok), a Takke COBEpLUEHME KakMX-NMBO MHbIX OENCTBUN B paMkax [1paBun KNMpUHra kak caMmm 3TUM JIULIOM, Tak U B OTHOLLEHUN 3TOro
nuua, He NpuBeaeT HM NPU Kaknx 06CTOATENBCTBAX K HAPYLLIEHUD KaKOro-nmbo nonoXeHms 3akoHOAaTeNnbCTBa HU B OTHOLLEHUU 3TOro
Anua, HU B OTHOLLEHMW KaKoro-nmbo nmyllecTea, aBnawLerocd NnpeaMeToM Taknux caenok. 3aBepeHusi, ykasaHHble B HACTOSLLEM MYHKTE
obwwen Yactu lNpaBun KNMpuHra, garTcs nNMuUoMm, obpawalowmnmes 3a OMYCKOM K KIMMPUHIOBOMY OBCNYXMBAHWUIO / YYACTHUKOM KnMpUHra /
Y4yacTHMKOM TOProB, 3aKniYMBLLUMM OOrOBOP O BEAEHUN KIUPUHIOBbLIX PEMMCTPOB, KaXabl U3 KOTOPbIX MOXET OENCTBOBATb Kak B CBOUX
CODCTBEHHbIX MHTEpecax / 3a CBOM CYET, TaK N B MHTepecax / 3a CYET NHbIX UL, — OpoKep, 4OBEPUTESNBbHBIN YyNpaBnAloLWwmiA, ynpaBnstoLas
KoMnaHus NMnbo MHOM cTaTyc, npeanonararLwnm JeNCTBNe B UHTEPecax W/unmn 3a cY4eT gpyroro nuua, B TOM YMcre craTyc, onpeaensemMbli
B COOTBETCTBMN C NMPUMEHUMbIM JINYHLIM 3aKOHOM. YKa3aHHble 3aBepeHNs UMEKOT CyLLEeCTBEHHOE 3Ha4YeHne Ansi ctopoH [lorosopa o6
OKasaHWM KNMPUHIOBbIX YCrnyr / 4oroBopa O BeAEHUN KITMPUHIOBbLIX PErMCTPOB....

B cootBetcTBUM C lNopsaakom B3anmogenctemna enosntapmsa n [lenoHeHTOB npu peanu3auum ycrioBUW OCYLLECTBINEHUA Oen0o3nTapHOn
pestenbHocTun HPO

...Hanpasnss B [lenosutapun lNopyyeHne Ha cnucaHne LeHHbIX Bymar ¢ TOproBoro pasgena uin Ha 3advcrieHne LeHHbIX bymar Ha
TOProBbIv pasger, OTKPbITbI Ha CyeTe 4eno HOMUHANBHOro AepXaTens v npeaHasHadYeHHbIn AN ydeTa LUeHHbIX Bymar KIMeHToB
AenoHeHTa, KOTopbIM B Aeno3utapun [lenoHeHTa oTKpbIT cHET Aeno Bnagensua tuna «C», [lenoHeHT noaTBepXaaeT, YTo B Aeno3ntapum
[lenoHeHTa COOTBETCTBYIOLAsS onepawmsi OCyLWecTBNAeTCa no cyetam geno tuna «C».

Onepauun B OTHOLLEHUM LeHHbIX Bymar, npyHagnexawmx HepesnaeHTam, UCNOMHATCH C y4eTOM 0COBEHHOCTEN, NPUBELEHHbIX B NMYHKTE

3.28. MNMopsaka.



CnocoObl perncrtpaunm KIMeHToB/BHECEHUA U3MEHEHU

Mepenaya no API ByneTt AocTynHO ¢ MOMEHTa cTapTa Aonycka K
Topram

CamocTtodaTenbHas reHepaums
y4YacTHMKOM Xml dpbarna ¢ HOBbIM
nonem u nepepaden no 40

Bynet 0ocTyrnHO ¢ MOMEHTa cTapTa JonycKa K
Topram

[MpoBoAuTCA AONONHUTENBHBIM aHanu3

MOCKOBCKARA
BUPXA



[TpnnoxeHue

ObpallaemMm BHMMaHME: 3arnyck TOProB Ha PbIHKE
Hepe3naeEHTOB 1 ero aarta oyaet obcyxaeH oTaenbHO




CYHETA TUMNA «C» B HPO N PK HEPESWOEHTOB, TKC HEPESVOEHTOB B HKL,

-

ToproBble cyeta B HP[

ToproBbiv Toprosbi

©6aHKOBCKUIA CYeT ageno
cyet

31 pasgen

36 pasgen

-

OCHOHOBHOM PbIHOK

* Cueta 30420
KnvpuHroBble cyeta 5 HKL]
KnvpuHrosbin
cYyeT gerno KnnpuHroBbIii CyeT RUB
(obecneverve cyeT RUB
YyacTHuka)
HG cybcuet
HC cy6cuer KnupuHrossie
cuyeTa B ap “ Cyeta B Op
9H cy6eyer BanioTax BanoTax

KnupuHroebie cyet
ferno (obecneveHve
MNMYLLECTBEHHbIX
nyros)

PbIHOK HeOpy>eCTBEHHOIO Hepe3naeHTa

/

3aknyeHne caenok ¢

ToproBble cyeTa
B HP[

Paspen 3U

Cyeta 30420 B
HKL

KnupuHrosble cyeta*
KnvpuHroBbi
cyetr RUB
KnvpuHrosble
HD cybcyet c4eTa B Ap
BanioTax
HJ cybecuet

\ud

-
e

9U cybecuet

HZ cybcuer

ncnonb3oBaHnem Takmx PK Bo3amoxHo
TONbKO B HOBLIX PEXMMax TOPros
(3a ncknroyeHnem BanoTHOro pbiHKa)

MOCKOBCKARA
BUPXA
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*KJ'II/IpI/IHFOBbIe cyeTa B pOCCI/II7ICKI/IX OaHkax /Koppecn0H,quTCKv|e c4yeTa B MHOCTPaHHbIX OaHkax

PacueTHbIN KO
PE3UOEHTA

31 pasgen (TO)

36 pasgen (T+)

ToproBo-

KITMPUHIOBbIN

cyeT

eHeXHbIN cueT

30420:

RUB, USD, EUR...

Pa3pen cyeTa
OENO

31 pasgen (TO)
36 pasgen (T+)

KnueHT

=

KnneHTt pesnaeHT 1

KnneHT pesngeHT 2

PacyeTHbIN KO
HEOPYXECTBEHHOIO
HEPE3WUOEHTA

(nononHsaeTtcsa BantoTon «RUSY)

3U pasgen (T+)

ToproBo-
KIIMPUHIOBbIN
cyet

JeHeXHbIn
cuert

30420:
RUB, USD, EUR,
...., +t RUS

Pas3pen cueta
OENO

3U pasgen

KnueHT

KnneHT Hepe3naeHT 1

KHMeHTHepe3MﬂeHTf//// 9




CYHETA TUMNA «C» B HPO N PK HEPESWOEHTOB, TKC HEPESVOEHTOB B HKL,

CTPYKTYPA CHETOB
MO PA3AEJIAM NCXOAA N3 TUTA YK

,—[ Y4YacTHUK KIMpPpUHra ]7

(
[ CoOcTBEHHbIE

CTPYKTYPA CYETOB
[na cyuetos geno Bnagensua 8 HP, /

[denoHeHT cyeTa YK pe3ngeHT* Twun gonyctMMbIX
pe3npeHT pasgenoB

KnneHTtckne

36 paspen [lenoHeHT cueTa peanaeHT*
3U paspen Paspen 3U [nsi fenoHeHTa Hepe3naeHTa*
3U pasgen Pasgen 3U KnueHT-Hepe3ngeHT**
3U paspen 36 pasgen [ina genoHeHTa pesnaeHTa*
[na cuetoB Aeno HoOMWHaNbHOro Aepxatena n Y s HP 36 pasfen KnueHT-pesnaenT”

[lenoHeHT cyeTa YK pe3vgeHT* Twun gonyctTUMbIX
pe3uaeHT pasnenos Hepesngentam™ B HP[] ans Toprosbix |
CYETOB AeMO OTKPbIBAOTCS HOBbIE TUMbI
(Ja B 3U /36 pasgen P KnueHTckue

Het (kpome 1Y) Het 3U pasgen B HKL| OTKpLIBAKOTCS HOBbIE THMbI [enoHeHT cyeTa Hepe3naeHT™*

_ Het 3U pasgen pacyeTHbIX KOZI0B U HOBbIE TUMbI TOPrOBO- Pasgen 3U KrMeHT-HepeanaeHT
T (kpome IY) Ja 3U pasgen / \\ KIMVPVHIOBbIX CYETOB /

*PeangeHT PO, KUK, CotosHble n [pykeCTBeHHble Hepe3naeHTbl, HENOOAKOHTPObHbIE HEAPYXXECTBEHHbIM
** Hegpy»XeCTBEHHble Hepe3naeHTbl U UHble NOAKOHTPOSbHbIE UM

MOCKOBCKARA
BUPXA




TOPI' N KNWUPUHI Hepe3uaeHTOB.

TOPI'M N KITUPUHT

oobumi )
BPEMEHHOM
pernameHT
npoBeneHns
pacyeTHbIX
KITMPUHIOBbIX

k ceccun j

MOCKOBCKARA
BUPXA

PE3UOEHTBIM)

BanoTHbIN

*x He,D,py)KeCTBeHHbIe Hepe3naeHTbl U NHble NMOAKOHTPOJIbHbIE UM

/ HEPE3WOEHTbI** (otgensHble kateropumn YK u knveHTsl YK)
+ «RUS» - HOBas1 ToproBasi BantoTa poccumnckum pybrnb Ha cyete tuna «C»

,| BamnioTHbIN pbIHOK

<
<

PbIHOK

®oHAoBbLIN |
PbIHOK

HeHexHbIn |
PbIHOK

CpouHbii |
PbIHOK

% 8

/

, (POHOOBbLIN PLIHOK
HepesnaeHToB

. [eHexHbIN pbIHOK
Hepes3naeHToB

', CpOUYHbIV pbIHOK
Hepes3naeHToB

5

B HOBbLIX pexxmMmax TOPros:

» Pacuyetbl no coenkam B 6e3agpecHbiX pexmmax BO3MOXHbI B BantoTax,
COOTBETCTBYHOLLMX TEKYLWMM aHanornyHbIM pexumam ToproB (T.e. 3a
ncknoveHem BantoTbl «kRUSY);

* Pacuyetbl No caenkam B agpecHbIX peXxumax BO3MOXHbl B TOM 4ucre C
ncnonb3oBaHneM BasntoTbl «kRUSY»;

* Pacyetbl n octatkn B «RUS» He HeTTupytoTcs ¢ RUB;

 Cpenkn HE BnusAOT Ha pacyeTHble LEeHbl akTMBOB W MHOEKCbI Ha Oase
TakMx akTMBOB (3a MUCKNOYeHneM BantoTHOro pblHKa);

» YcraHaenusatotca OTOEJIbHBIE napameTpbl LLEHOBbLIX rpaHnL;

b 4

-

KnnpuHrosbin
nyn
no caenkam
CYLLIECTBYOLLMX
pexnmoB TOpPros

KnnpuHrosbin
nyn
Mo caerikamMm HOBbIX
pPEeXnMOB TOPros
HEepe3naeHToB™

O6bl4HbIE PbIHKA U PbIHKXK HEPE3NOAEHTOB
beHKLl,I/IOHI/lpy}OT B paMKax OAHOW CUCTEMBI
Ha OOMHAKOBbLIX TEXHOMOIMAX, HO

pasnerieHbl C TOYKUN 3peHUA NnpoBeaeHns
TOProB U KnnpuHra

\

KnupurHroBbi Nyn No caenkam B HOBbIX PEXMMAaX TOProB.:

« Toprm B pexume: «3anpetr KOPOTKUX npodax» W  «3anpet
HeobecneyYeHHbIX MOKYMOK»

(3a ucknroyeHnem BanoTHOro pbiHKa) \

» dopmMupyoTCA OTAENBHO

* He nepecekaeTcs C KNUPUHIOBLIM MYSIOM MO CYLLECTBYHOLWNM UHCTPYMEHTaM

[ns HOBbIX pbIHKOB, B criydae BbinonHeHna HKL doyHkumn LIK, gomkeH ObiTb

cosfaH otgeneHbin «default waterfall» (Ha nepsom atane YK 6yayTt paboTtaTb Ha

3TUX PblHKax Ha YCNoBUSIX, aHanornyHblx kateropun «B», 4TO He Tpebyer

«default waterfall»)

Ctpyktypa «default waterfall» He MeHsieTCs, OoCcTaeTcsa cerpermpoBaHHOM MO

PbIHKaM. I'IepeCMOpr 6yuyT noaBeprHyTbl KOfiIMdeCTBEHHbIE OLEHKMU pa3MepPOoB
yp0BHel7l 3allUUNTbI.

Komuccust no 3akntoyeHHbIM caenkam Ha MepBOM 3dTane pacCcyMTbiBaeTCs U
yaepXuBaeTcs cTaHgapTHbIM obpasom B pybnsax (RUB)

*PeangeHT PO, KUK, CotosHble u [pyXeCTBEHHbIEe HEPE3NLEHTbI, HENOOAKOHTPOSbHbIE HEOPYXXECTBEHHbLIM

11



PEXVMbl TOPIOB

BANOTHbIV PbIHOK

®OHOOBbIV PbIHOK

*[lpopaboTka TapndHOM NONUTUKN

OCHOBHOW* HEPE3WUOEHTbI* PE3WOEHTbI** n HEPE3UAEHTbI**
WHCTPYMEHTbI pexum PEX1M TOProB
AKLN PrC ¢ LIK Bce BanioTbl +RUS TOpros
AmepuKaHckme RUB/USD PEIMO 6e3 LIK Bce BantoTbl +RUS BUPKEBOV PEIHOK
- AKLIN RUB unu USD? Cpaenku cnoT, cOernku CBOoM, CTaHAapTHbIE CETS CNGD
O6nuraumm (rub)  RUB : CBOM KOHTPaKTbI, CTaHAAPTHbIE
Espoobnurauum USD/EUR NnocTaBoYHble (DbOYEPChbI CETS CNGD
el uelEL KpynHble caernku cnoT Ha MHOCTPaHHYHO
O6nuraumm (rub)  RUB unm USD? Py A PanHy SDBP
PEMO 6es LIK Bce BantoThl B0y
PEMO ¢ LIK S PEMO c LK Bce BanioThl Cnenku uke FIXS FIXN
c ce BantoThl
(RUS B ap,pece) CpeaHeB3BELLEHHbIE COEMKN WAPS WAPN
PEIO c KCY Bce Bantothl PEMO c KCY Bce BanioThl T~
PrC RUB/USD/EUR (orpaHmyenne no  (RUS B aapece) Cpenku ceon AUCB
1-2 Hepenn) S
Crakanbl PEMNO  Bce BanioThl BHEB'?P)KEBOM PBIHOK
AmepukaHckme USD JINHKM ¢ MHOCTpPaHHLIMM NpoBaaepamu oTCT
PEMO c LB P® RUB akuumn* NVKBUAHOCTU (YACTUYHOE UCMONHEHWE)
JIVHKM € MHOCTpaHHbIMKU NpoBaiaepaMm OTCE
AyKLI,VIOH c ©K RUB CrtakaHbl PEINO USD/RUB nukemaHocTU (3aseka Fill or Kill)
Cpoernkuy cBon ¢ MHOCTPaHHbLIMM
Komuccusa - RUB Komuccus B BantoTe pacyeToB npoBaiiaepammu nuKksuaHocTy, Caenku
(RUB no caenkam B RUS) CMOT MeXAy Y4aCTHUKaMU KNUPpUHra - RFSM
MocTaBLUMKaMU U NOTPEOUTENSMI
FIMKBUOHOCTU

* lopaboTka TeXHONormm

*PeangeHT

P®, KWK, Coto3Hble

HENOAKOHTPOJIbHbIE HEAPYKEeCTBEHHbIM

** Heppy>KeCTBEHHblE HEPe3UAEHTbl U MHbIe NOAKOHTPOSbHbIE UM

MOCKOBCKARA
BUPXA

n [pyxecTBeHHble

Hepe3nageHThl,

Knupunr OTC caenok ¢ UK (npe-Tpeng u
nocT-Tpena)

HepesungeHTam™ paspelleHo 3aknyaTb COenknm TOMbKo Mo
WMHCTPYMEHTaM He KBanuumpoBaHHbIM kak MNOU: kynna-npogaxa ¢
pacyeTtamu He Gonee T+2, n cBON oBEpHaNT

C 01.04.2022 nokyrka MHOCTPaHHOW BantoTbl, B TOM Y/CNeE 3a UHbIE

CPCL

BanoTbl (He pybnu), LPUONYECKUMU NMUAMWU - Hepe3ugeHTamu,
ABMNSIOLUMUCS MHOCTPAHHBIMK NMLAMK FrOCYAapCTB, COBEPLLAIOLLMNX
HeApY>XeCTBEHHbIE AENCTBUSI OrpaHnYeHa.
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3asBnieHne 06 orpaHMYEHN OTBETCTBEHHOCTY

HE A4 NYBNVKALMW WX PACMIPOCTPAHEHMA MOJTHOCTBIO U B YACTW B CLLA, ABCTPAJTUN, KAHALE WA AMTOHUN.

*  Hacrosiwas npeseHTauus 6bina NOAroTOB/EHA M BbinyleHa My6anyHbIM aKuMOHEpHbLIM 0blecTBoM «MockoBckas Bupxxa MMBB-PTC» (manee — «KoMnaHus»). ECiM HET KakoW-nnb6o oroBopku 06 MHOM, TO KOMMaHWsi CUMTAETCs UCTOYHUKOM BCeW
MHMOPMaLMK, U3NOXKEHHOW B HACTOSILEM AOKYMeHTE. [aHHas UHGOpMaumMs NpefoCcTaBseTcs Mo COCTOSHUIO Ha AaTy HACTOSLLEro JOKYMEHTa U MOXET BbiTb M3MeHeHa 6e3 Kakoro-nvMbo yBenoMIeHNS.

»  Hacrosiwas npeseHTaums nvubo ee KOMUM He MOryT BbiTb NMepeMelleHbl nn nepeBeseHbl B CoefuHeHHble LLTaThl AMEpUKM UK Ha UX 3aBUCUMbIE U MHblE TEPPUTOPUM UK MPSMO UM KOCBEHHO pacnpocTpaHeHbl B CoefnHeHHbIX LLiTatax AMepukn unm
Ha UX 3aBUCUMbIX U UHbIX TEPPUTOPUSX B COOTBETCTBUM C MonoxeHneM S 3akoHa CLUA o ueHHbix 6ymMarax 1933 r., C yY4ETOM U3MEHEHWIA 1 AOMONHEHWI (Aanee - «3aKkoH O LIeHHbIX 6yMarax»), 3a UCK/TIOUYEHWEM CTyYaeB PacrpoCTPaHEHUS HAcToSLWeNn
Npe3eHTaumMmn Cpean «KeanudUUMPOBaHHBIX WHCTUTYLMOHANbHLIX MOKynaTenei» B 3HayeHuu MMpaBuna 144A 3akoHa O UeHHbIX Gymarax. J1lo6oi cnyyait HecobntoaeHUst AaHHbIX OrpaHUYEHME MOXKET CUMTATbCS HapyLUEHWEM 3aKOHOAATENbCTBa
CoeanHeHHbIX LLITaToB 0 UeHHbIX 6yMarax. [JaHHas npeseHTauus He aBseTcs odepTol uan npoaaxei ueHHbIX 6ymar B CoeamHeHHbIX LUTatax. Mpynna MockoBckoW Bupku HE 3aperMcTpupoBana v He HaMepeHa perucTpupoBaTh HUKAKWUE LIEHHblE
6ymaru B CoeanHeHHbIx LLTatax unm ocywectsnsTb ny6anyHoe npeanoxexue LeHHbIXx 6ymar B CoeanHeHHbIX LLTaTtax.

+  HacToswas npeseHTaums He NpeacTaBnseT coboii peknamy uam nybanyHoe NpeanioXkeHue LieHHbIX ByMar B Kakoi-nMbo topucankumun. [aHHasi NpeseHTaums He npegHasHadeHa Ans nybnnyHoro pacnpocTpaHeHus B Kakon-nmbo iopucankumn. Joctyn K
HacTosILLEeMYy AOKYMEHTY MpeAHa3HauyeH TOMbKO AJ1S 3aUHTEPeCoBaHHbIX SNL, Ha TOM OCHOBaHWM, yTo: (A) €Cu AaHHble nvua sSBRsOTC rpaxaaHamu CoeamHeHHoro KoponeBcTBa nubo 3apeructpupoBaHbl B CoeavHeHHOM KoponeBcTBe, TO OHU
ronagatoT noa Aencreme crateit 19 u 49 Mpukasza 2005 r., U34aHHOrO Ha OCHOBaHMM 3akoHa «O (BMHAHCOBLIX yciyrax u pbiHkax» 2000 r. (GuHaHcoBas peknama); unu (B) aaHHble nuua HaxoasaTcs 3a npeaenamu CoegmHeHHoro KoponescTea, U B
COOTBETCTBMM C AEUCTBYIOWMM 3aKOHOAATENbCTBOM WMMEKOT MPaBO Ha MOJyYeHUE HACTOSILLErO AOKyMeHTa. MosmydyaTenu AaHHOro AOKYMEHTa B OPUCAMKUMSX 3a npeaenamu CoeanHeHHOro KoposieBCTBa AOMKHBI y3HaTb M COBM0AaTh MpUMEHUMbIE
TpeboBaHWUs 3aKOHOAATENbCTBA.

+  [laHHblil JOKYMEHT He sIBNIsieTCsl, He (hOPMUPYET M He AO/KEH paccMaTpuBaTbCs B KaYeCTBE MPEAIOKEHUS UN e MPUrNaLleHus Anst NPOAKU UK y4acTus B MOANMCKE, UM e, Kak NoByAeHWe K MPUOBPETEHUIO UK XKe K MOAMNCKE Ha Kakue-nbo
LieHHble 6yMaru, a Takxe 3TOT AOKYMEHT WU ero YacTb WM e (akT ero pacrpoCcTpaHeHusi He SIBASIOTCS OCHOBAaHWMEM WM Ha HWX Henb3si MonaraThCsl B CBSA3M C KakUM-TMG0 MpeasioKeHeM, [JOrOBOPOM, 06513aTeNbCTBOM UM e MHBECTMLIMOHHBIM
peLleHreM, CBSI3aHHBIMW C HAM, PaBHO Kak W OH He SIBNISIETCS] peKOMeHAALMel OTHOCUTENBHO LieHHbIX ByMar KOMMaHu.

*  M3noxeHHas B JAHHOM AOKYMEHTE MHGOPMaUWs He SBAsNack NPeAMETOM HE3aBUCUMOWM MPOBEPKU. B HEM Takke HE COAEPXKMTCS KaKMX-IMBO 3aBEPEHUI UMW rapaHTuii, cOPMYMPOBaHHbIX UM NOAPA3yMEBAEMbIX M HUKTO HE AO/MKEH MOsarathCs Ha
[I0CTOBEPHOCTb, TOYHOCTb U MOSHOTY MHMOPMALMM WU MHEHWSI, M3NI0XKEHHOTO 3/1€Cb. HUKTO M3 KOMMaHWUM MK KakuX-iMbo ee AoUEpHMX 06LecTB nin adhduamnpoBaHHbIX ML UK UX AUPEKTOPOB, COTPYAHUKOB WM PabOTHUKOB, KOHCY/IbTAHTOB MW UX
npeacraBuTeneit He MpUHWMaeT Kakon-nMbo OTBETCTBEHHOCTM (HE3aBUCMMO OT TOrO, BO3HWKIA NI OHa B pe3ysibTaTe XanaTHOCTW WAM Yero-TO APYroro), MpsiMO WM KOCBEHHO CBSI3aHHOW C MCMONb30BaHMEM 3TOr0 JOKYMEHTa WM UHbIM 06pasoM
BO3HVKLLENA U3 HEro.

«  [laHHas npeseHTaLusi COAEPXMT MPOrHO3Hble 3asiBNEHNs. Bce BKTIOUEHHbIE B HACTOSILLYIO MPE3eHTaLUMIO 3asiBMIEHNS], 33 UCKITIOYEHNEM 3asiBIEHU 06 UCTOpPUYECKUX daKTax, BK/OUasi, HO, He OrpaHUuMBasCh, 3asiBNEHUSMU, OTHOCSLLMMUCS K HalieMy
(PMHAHCOBOMY MONOXeEHWIO, BU3HEC-CTpaTerny, NnaHaM MeHemKMeHTa U LensM no Oyaywum ornepauusiM SIBASIIOTCS MPOTHO3HbIMK 3asBNEHWSIMU. OTW MPOTHO3HbIE 3asiBNIEHUs BKIOYAIOT B Ce6Sl U3BECTHblE M HEU3BECTHble PUCKYM, (HaKTOPbI
HEOMPEAENEHHOCTU U UHble (haKTOpbl, KOTOPble MOTYT CTaTb MPWUYMHOM TOTO, YTO HALUM HbIHELHME MOKa3aTenu, AOCTVXKEHUS), CBEPLUEHUS WM e NMPOU3BOACTBEHHbIE MoKasaTenu, 6yayT CyLLeCTBEHHO OT/IMYATLCS OT TeX, KOTopble COPMYIMPOBaHbI
WY MofpasyMeBaloTcsl MOA 3TUMU MPOTHO3HBIMK 3asiBNEHMSMU. [JaHHble MPOrHO3HblE 3asiB/IEHWs1 OCHOBaHbl Ha MHOMOYMC/IEHHbIX MPE3YMMLUMSX OTHOCUTENbHO Hallel HblHELWHen u 6yaylen 6usHec-cTpaTern v cpeabl, B KOTOPOM Mbl OXUAAEM
OCYLLECTBASITb CBOIO AESTENbHOCTb B ByayLueM. BaxHellwrMn dakTopamMu, KOTopble MOryT MOB/MSTL Ha HALIW HbIHELLHWE MOKa3aTenu, JOCTWKEHMS!, CBEPLUEHUS UMW e MPOU3BOACTBEHHbIE MOKA3aTesNM, KOTOpble MOTYT CYLLECTBEHHO OT/IMYaThCS OT TeX,
KOTOpble cchOpMYNMPOBaHbI UMK MOAPA3yMEBAIOTCS STUMU MPOrHO3HBIMU 3asiB/IEHUSIMU SIBISKOTCS, MOMUMO WMHbIX (haKTOpoB, CrieaytoLume:
~ BOCMPUSITUE PbIHOYHBIX YCMIYT, MPeaoCcTaBnsieMbix KoMmaHueii v ee Jo4epHUMM oBLuecTBamMu;

— BONATUNILHOCTb (@) POCCUIACKON 3KOHOMMUKM U pbiHKA LieHHbIX 6yMar 1 (b) CeKTOpOB C BbICOKWUM YPOBHEM KOHKYPEHLIMM, B KOTOPbIX KOMMaHusi 1 ee foyepHue o6LLecTBa OCyLLECTBISIOT CBOIO AESTeNbHOCTb;

- U3MeHeHUs1 B (a) OTEYECTBEHHOM U MeXyHapOAHOM 3aKOHOAATESNbCTBE U HA/IOrOBOM pEerynnpoBaHnu v (b) rocyapcTBeHHbIX NporpamMmax, OTHOCSLUMXCS K MHAHCOBBIM PbiHKaM M pblHKaM LieHHbIX Bymar;

~ POCTOM YPOBHSI KOHKYPEHLIMM CO CTOPOHbI HOBbIX MIPOKOB Ha pbiHke Poccuu;

~ CMocoBHOCTb ycrneBaThb 3a BbICTPbIMU M3MEHEHWSIMU B Hay4YHO-TEXHWYECKOW Cpefie, BK/ouasi CnocOBGHOCTb UCMO/b30BaTh pacluMpeHHble (yHKLMOHabHbIE BO3MOXHOCTM, KOTOPbIE MOMNY/SPHbI CPeaW KIMEHTOB KOMMaHUM U ee [oYepHUX O6LLecTB;
— CMoCcoBHOCTb COXPaHSITh MPEEMCTBEHHOCTb NPOLIECcca BHEAPEHUS HOBbIX KOHKYPEHTHBIX MPOZAYKTOB M YCIYT, paBHO Kak M NMOAAEpKa KOHKYPEHTOCMOCOBHOCTY;

— CMoCcoBHOCTb MPUBEKATL HOBbIX KIIMEHTOB HA OTEUECTBEHHbIN PbIHOK U B 3apyBeXHbIX OPUCAUKLMSX;

~ CMoco6HOCTb YBENMUMBATL MPEANOXeHUEe NPOAYKLMM B 3apyBeXHbIX OPUCAUKLMSX.

[porHo3Hble 3asBeHnst AenatoTcs TOSbKO Ha AaTy Hacrosei npeseHTaumm, 1 Mbl TOYHO OTpULI@EM Hanunyue Mob6bIX 06513aTENbCTB N0 OOHOBNEHUIO UMK nepecMoTpy MPOrHO3HbIX 3asBIEHMI B HacTosLLel npeseHTaunmn B CBA3U C USMEHEHUAMU HaLLUX
O)Q(MD,aHMVI, Unn nepemMeH B YCNoBUAX UK obcrosTenbCcTBax, Ha KOTOPbIX OCHOBaHbl 3TU MPOrHO3Hble 3aABNEHUA.

MOCKOBCKARA
BUPXA




